TREASURY FINANCING REQUIREMENTS

July - September 1997
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Iincludes budget deficit, direct loan activity, changes in accrued interest
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Omdk&;fnhﬂ;::uw October 27 1997-1
TREASURY FINANCING REQUIREMENTS
October - December 1997 .
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% Assumes a $35 billion cash batance, December 31.
Dopartment of the Tremsury
Ofica of Markat Firmnce
October 27, 1967-2



TREASURY OPERATING CASH BALANCE

Semi- Monthly
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! Assumes refunding of maturing issues.
Department of the Treasury

Offica of Mariket Finance

October 27. 1607-3

TREASURY NET MARKET BORROWING
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Departmunt of the Treasury
Uffice of Mkt Finance

Excludes Federal Reserve and Government Account Transactions.
7 year note discontinued after April 1993,

3" issued or announced through October 24, 1897,

Oetober 27,1097-4



AUCTION AWARDS OF INFLATION-INDEXED TREASURY NOTES

5-Year
July and October Auctions

7%

1%

Primary Dealers
Foreign Private
Financial Insts.
Investment Funds
Pension Funds

Other

10-Year
January and April Auctions

4% 1%

Note: investment funds include investment mgrs., mutual funds, and hedge funds.
Financiaf insts. inciude broker/dealers, depository insts., insurance cos., and non-bank cos.

Other includes foreign official insts., individuals, and nonfinancial cos..

Departmant of tha Treasury
Offica of Market Finence

October 27, 1907-6

PRICES FOR 10-YEAR 3-3/8% IIN AND 10-YEAR 6-1/4% FIXED-RATE NOTE"

Daily Data: Beginning 2/18/97
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PRICES FOR 5-YEAR 3-5/8% IIN AND 5-YEAR 6-1/4% FIXED-RATE NOTEY

Daily Data: Beginning 7/10/97
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Qutober 27, 1887-7
NET STRIPS OUTSTANDING (1985-1997)*
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*Strips program began February 15, 1985,
Reconstitution began May 1, 1987,
g‘;sze‘:‘;;ﬁ” inflation-indexed securities had not been stripped as of October 17, 1997,

October 27, 1997-¢



SECURITIES HELD IN STRIPS FORM 1995-1997

Percent of Privately Held

5, %
Zz Strippable _ Stripped °
Il As of October 31, 1905: $801.0 bil., $226.4 by,
- in | As of October 31, 1996: $859.6 bil., $227.2 bil. =
=7
[ Asof October 17, 1997: $912.4 bil., $233.5 bil.
40 —140
|
J
120
5 t ) ™
Less than 5 years 5-10 years 10-15 years 15-20 years 20-25 years 25-30 years
Years Remaining to Maturity
Note: The STRIPS program was established in February 1985. The 11 5/8% note of November 15,
1994, issued on November 15, 1984, was the first STRIPS-aligible sacurity to mature.
Inflation-indexed securities had not been stripped as of October 17, 1897. .
Beginning with the 2 & S-year notes issued September 30, 1997, all fixed rate Treasury
e sy securities are now STRIPS-eligible. oo

TREASURY NET BORROWING FROM NONMARKETABLE ISSUES
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Department of the Tressury
Otfice of Manart Finance October 27, 1997-10



SALES OF UNITED STATES SAVINGS BONDS
1980 - 1997
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Department of the Treasury

B Fi
Office of Market Finance October 27, 1997-11

STATE & LOCAL GOVERNMENT SERIES
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Note: SLGS sales were suspended from October 18, 1995 to March 28, 1998,

Dapariment of the Treasury
Office of Market Finance Ootober 27, 1967-12



STATE AND LOCAL MATURITIES 1997-2002

$Bil.

Depastmant of the Treasury
Offico of Markat Finance

QUARTERLY CHANGES IN FOREIGN

HOLDINGS OF PUBLIC DEB

$Bil.

$Bil.

October 27, 1997-13
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October 27, 1997-14



FOREIGN HOLDINGS AS A PERCENT OF TOTAL

PRIVATELY HELD PUBLIC DEBT

Percent Percent
38— +1 38
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Quarterly
Departmant of the Treasury

Office of Market Finance

October 27, 199715

MAJOR FOREIGN HOLDERS OF TREASURY SECURITIES

December 31, 1995 December 31, 1996 August 31, 1997
i |Asa%of [Asa%of || |Asa%of [Asa%of || |As a % of |Asa % of
$ Billions | _Total | Total $Billions | Total | Total |$ Billions . Total , Total
Country i Fareign : Private : Foreign Private 1 | Foreign Private
Japan | 82200 255%  6.7% | $2865  250%  8.4% | s12 251% a5
United Kingdom 123.8 14.3% 3.8% 190.3 16.6% 56% i1 2551  19.9% 7.5%
Germany 53.7 6.2% 1.6% | 72.2 63% 2.1% ‘ 78.6 8.1% 2.3%
OPEC 28.0 3.2% 0.8% 440 3.8% 1.3% o 55.8 4.3% 1.8%
Spain 18.3 2.2% 0.6% 46.4 4.0% 1.4% J 53.8 4.2% 1.6%
Netherland Antilles 50.9 5.9% 1.5% 63.9 5.6% 1.9% ' 48.3 3.8% 1.4%
Hong Kong 18.8 2.2% 0.6% 33.5 2.9% 1.0% 48.5 3.6% 1.4%
Mainland China 34.9 4.0% 1.1% ;*‘ 46.6 4.1% 1.4% 43.1 3.4% 1.3%
Taiwan 24.0 2.8% 0.7% | 32.0 2.8% 09% 34.7 2.7% 1.0%
Singapore 29.7 3.4% 0.9% 388 3.4% 1.1% 34.1 2.7% 1.0%
Belgium 12.7 1.5% 0.4% 141 1.2% 0.4% | 28.2 2.2% 0.8%
Canada 251 2.9% 0:8% 270 2:3% T 08% 274 2.1% 0.8%
Switzerland 37.0 4.3% 1.1% 31.3 27%  0.9% | 25.4 2.0% 0.7%
Mexico 184 1.9% 0.5% 20.3 1.8% 06% 17.9 1.4% 0.5%
France 9.2 1.1% 0.3% 9.8 0.8% 03% 8.2 0.7% 0.3%
Other 158.9 18.4% 4.8% 180.8 16.6% 56% 2002 15.8% 5.9%
Estimated
Foreign Total 862.2 100.0% 26.2% | 1147.3 100.0% 33.6% 1278.7 100.0% 37.6%
Note: RP’s are included in “other”. Detail may not add to totais due to rounding.
Source: Treasury Foreign Portfolio Investment Survey benchmark as of end-year 1989
and monthly data collected under the Treasury International Capital reporting
Department of the Traasury system. Qctober 77, 198716

Uttice of Marist Finance



SHORT TERM INTEREST RATES

Quarterly Averages
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Department of the Treasury
Office of Market Finance Qutober 27, 1897-17
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Depantment of the Treasury
Ctfice of Market Finsncy Ootober 27, 199748



LONG TERM MARKET RATES

Quarterly Averages
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Department of the Treasury

Office of Market Finance October 27, 194718

INTERMEDIATE TERM INTEREST RATES
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Bepartmant of the Troasury The first 10-year inflation-indexed note settled on February 6, 1997.
Office of Market Finance October 27, 198720



MARKET YIELDS ON GOVERNMENTS
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Departmart of the Treasury
Offica of Mnn(::hm October 28, 1007-21

PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

sBil. BY MATURITY
3000 | E] Over 10 years September 30, 1997 —2998.8
2-10 years 4523
2500 = 11 12 years
D 1 year & under
2000 — 1023.2

. Bills
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. 510.0
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507.9
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As of December 31

0
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1987 1988

Departmant of the Troasury
Office of Markst Finance Octobar 27, 1987-22



PRIVATE HOLDINGS OF TREASURY MARKETABLE DEBT

Percent Distribution By Maturity

Coupons ] Over 10 years [J1-2 years [ | Bills
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¢ 80 I~ %

- 34
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As of December 31
Depeartment of the Trassury
Office of Market Finance October 27, 1007-23

AVERAGE LENGTH OF THE MARKETABLE DEBTY

Privately Held

Years
June 1947
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61— 5 Years, 4 Minths
64—/\/\/\
621—
N
i S O N D
6+ \
511 December 1975 /ﬂ ot
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' Exciudes infiation-indexed notes; including !IN the average length was 5 years
and 5 months as of September 30, 1997.
Department of the Tremsuty
Office of Markat Finance October 27, 1097-24



MATURING COUPON ISSUES
November 1997 - March 1998
(in millions of doflars)

September 30, 1997
Held by
Maturing Coupons
LA Total . .y
Federal Reserve | Private Foreign
Investors | Investors

87/8% Note 11/15/97 9,808 603 9,205 832

« 73/8% Note 11/15/97 20,861 3,523 17,338 2,403
6 % Note 11/30/97 11,526 276 11,250 1,034
53/8% Note  11/30/97 18,688 672 18,016 2,703

6 %  Note 12/31/97 12,163 501 11,662 1,010
51/4% Note 12/31/97 19,164 880 18,284 1,886
77/8% Note 01/15/88 9,126 878 8,248 874
55/8% Note 01/31/98 12,339 736 11,603 2,237

5 % Note 01/31/88 19,087 1,095 17,992 6,026
81/8% Note 02/15/98 9,159 440 8,719 610
71/4% Note  02/15/98 21,080 3,838 17,242 1,697
51/8% Note 02/28/98 30,870 1,492 29,378 6,233
51/8% Note 03/31/98 13,149 1,285 11,854 1,987

6 1/8% Note 03/31/98 21,720 1,848 19,872 5,636
Totals 228,740 18,077 210,663 35,166

1/FRB. custody accounts for foreign official institutions; included in Private Investors.
Dapartrmnt of the Traasury
Office of Markst Finance October 27, 1997-25

TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills
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Department of the Treesuwy
Offica of Market Finance
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B securities issued prior to 1995

i New issues calendar year 1995

J
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New issues calendar year 1996
Issued or announced through October 24, 1997
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October 27, 199726



TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills

SBiILE

Dapartment of the Treasury
Offies of Marke! Finance

- Securities issued prior to 1995

New issues calendar year 1995

o 20?4
|
|

lf

2005
15 -
187 134 f‘
JN-1ZIMCeC 12T n |
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i New issues calendar year 1996
Issued or announced through October 24, 1997

TREASURY MARKETABLE MATURITIES

Cictobier 27, 1897-27

Privately Held, Excluding Bills
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Department of the Treasury
Cfice of Market Finance
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i New issues calendar year 1995
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) New issues calendar year 1996

Issued or announced through October 24, 1997

A S O N D

Cietober 27, 198728



TREASURY MARKETABLE MATURITIES

Privately Held, Excluding Bills
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- Securities issued prior to 1995 New issues calendar’year 1996
New issues calendar year 1995 Issued or announced through October 24, 1897
Department of the Treasury

Qffice of Market Finance

TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED
AND AUCTIONED IN NOVEMBER 1997/

Cretober 27, 1997-29

Monday Tuesday Wednesday Thursday Friday
3 4 . 5 ) 6 Auction 7
Auction Auction 52 week¥
3 year¥ 10 year? 30 year?/
10 11 12 13 14
Holiday
17 18 19 20 21
Announce
2 year
5 year
24 25 26 27 28
Auction Auction Holiday Announce
2 year¥ 5 year¥ 52 week &/
17 Does not include weekly bills
2/For settlement November 17
3/For settlement November 13
4/For setilement December 1
§/For auction December 4 and settiement December 11
Daparmment of the Treasury

Otfice of Market Finance

OCctober 29, 1997-30



TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED
AND AUCTIONED IN DECEMBER 1997

Monday Tuesday Wednesday Thursday Friday
1 2 3 4 5
Auction
52 week &
8 9 10 11 12
15 18 17 Announce 18 19
2 year
5 year
22 23 24 25 26
Auction Auction Holiday Announce
2year¥ 5year¥ 52 week ¥/
29 30 31
Announce
inflation-indexed
Note &/

Department of the Traasury
Office of Market Finance

1/ Does not include weekly biils

2/For settlement December 11

3/For settiement December 31

4/For auction January 6 and settiement January 8
5/For auction January 8 and settlernent January 15

Cotober 27, 1997-31

TENTATIVE SCHEDULE OF ISSUES TO BE ANNOUNCED
AND AUCTIONED IN JANUARY 1998

Monday Tuesday Wednesday Thursday Friday
1 2
Holiday
° ® Auction ! ®  Auction °
2 Inflation-indexed
52 week Note 3/
12 13 14 15 16
19 20 21 22 23
Announce
Holiday 2 year Announce
5 year 52 week
26 27 28 29 30
Auction Auction Auction
2 year¥ 5year ¥ 52 week ¥
1/ Does not include weekly bills.
27 For setflement January 8
3 For settlement January 15
Bepartment of the Treasiry 4/For settlement February 2

Ctties of Market Finance

&/ For settlement February 5

Totober 27, 1997-42




